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F\FOH� GH� IRUPDWLRQ� FRQWLQXH� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQILUPLHU� SULQFLSDO� GH� OD�
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FDWpJRULH��$�««««««««««««««««««««««««««««««���

1RPLQDWLRQ� GH� GLUHFWHXUV� G
pWDEOLVVHPHQWV� G
°XYUHV� XQLYHUVLWDLUHV� GH� OD�
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1RPLQDWLRQ�GH�VRXV�GLUHFWHXUV««««««««««««««««««««««���
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3DU�GpFUHW�Q�����������GX���MDQYLHU�������

/H� 'U�� +DFKHP� $EGHPKDPLG�� PDvWUH� GH� FRQIpUHQFHV�
DJUpJp� KRVSLWDOR�XQLYHUVLWDLUH� HQ� PpGHFLQH�� j� O¶K{SLWDO�
$]L]D�2WKPDQD�� HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�SpULRGH�
G¶XQH�DQQpH�j�FRPSWHU�GX��HU�PDUV�������

�

$UUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
MDQYLHU� ������ SRUWDQW� RUJDQLVDWLRQ� GX� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G¶LQILUPLHU�SULQFLSDO�GH�OD�VDQWp�SXEOLTXH��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OH�
VWDWXW� SDUWLFXOLHU� GHV� SHUVRQQHOV� GH� OD� VDQWp� SXEOLTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ� SpGDJRJLTXH�
GHV�FDGUHV�GH�OD�VDQWp�SXEOLTXH�WHO�TXH�PRGLILp�HW�FRPSOpWp�
SDU�OH�GpFUHW�Q��������GX���MDQYLHU�������

9X� OH� GpFUHW� Q�� �������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ�GH�OD�IRUPDWLRQ�FRQWLQXH�GHV�IRQFWLRQQDLUHV�HW�

GHV�RXYULHUV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV�HW�
GHV�pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��WHO�TXH�
PRGLILp�SDU�OH�GpFUHW�Q���������GX����IpYULHU�������

9X�OH�GpFUHW�Q��������GX���MDQYLHU�������SRUWDQW�GpILQLWLRQ�
GHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV� GLIIpUHQWV� JUDGHV�
GHV� IRQFWLRQQDLUHV� GH� O¶(WDW�� GHV� � FROOHFWLYLWpV� ORFDOHV� HW� GHV�
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ IL[DQW� OHV� IUDLV�
G
LQVFULSWLRQ� DX[� VHVVLRQV� GH� YDOLGDWLRQ� GHV� XQLWpV� GH�
YDOHXUV� SUpSDUDWRLUHV� SHUPHWWDQW� O
DFFqV� DX� F\FOH� GH�
IRUPDWLRQ�FRQWLQXH�SRXU� OD�SURPRWLRQ�DX�JUDGH�G¶LQILUPLHU�
SULQFLSDO�GH�OD�VDQWp�SXEOLTXH��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� QDWLRQDOH� GH� FRRUGLQDWLRQ�
GHV�DFWLRQV�GH�OD�IRUPDWLRQ�FRQWLQXH��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� RUJDQLVp�� DX� FHQWUH� QDWLRQDO� GH�
IRUPDWLRQ� SpGDJRJLTXH� GHV� FDGUHV� GH� OD� VDQWp� SXEOLTXH�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�SUpVHQW� DUUrWp��XQ�F\FOH�
GH� IRUPDWLRQ� FRQWLQXH� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G¶LQILUPLHU�SULQFLSDO�GH�OD�VDQWp�SXEOLTXH��

7LWUH�SUHPLHU�

/D�SUpSDUDWLRQ�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�

$UW�� ��� ±� /HV� LQILUPLHUV� GH� OD� VDQWp� SXEOLTXH�� WLWXODLUHV�
GDQV�OHXU�JUDGH��SHXYHQW�SDUWLFLSHU�j�OD�SUpSDUDWLRQ�DX�F\FOH�
GH� IRUPDWLRQ� FRQWLQXH� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G¶LQILUPLHU�SULQFLSDO�GH�OD�VDQWp�SXEOLTXH��

$UW�� ��� ±� 3RXU� DFFpGHU� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH�
SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQILUPLHU�SULQFLSDO�GH�OD�VDQWp�
SXEOLTXH�� OHV�FDQGLGDWV�VRQW�WHQXV�GH�SUpSDUHU�j�GLVWDQFH�HW�
GH�YDOLGHU�GHV�XQLWpV�GH�YDOHXUV�SUpSDUDWRLUHV�G
XQ� WRWDO�GH�
FUpGLW�pJDO�j�����

$UW�� ��� ±� /D� OLVWH� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV�
RXYUDQW�GURLW�j�O
DFFqV�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�
OD� SURPRWLRQ� DX� JUDGH� G¶LQILUPLHU� SULQFLSDO� GH� OD� VDQWp�
SXEOLTXH�HW�OHV�FUpGLWV�TXL�OHXUV�VRQW�DOORXpV��VRQW�IL[pV�DLQVL�
TX
LO�VXLW���

�
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$QDWRPLH� GH� O¶DSSDUHLO� FDUGLR�UHVSLUDWRLUH�� HW�

SK\VLRORJLH�FDUGLR�UHVSLUDWRLUH�

$QDWRPLH�GH�O¶DSSDUHLO�ORFRPRWHXU�

$QDWRPLH� GH� O¶DSSDUHLO� KpSDWR�GLJHVWLI� HW�

SK\VLRORJLH�HQGRFULQR�KpSDWR�GLJHVWLYH�

$QDWRPLH� GH� O¶DSSDUHLO� JpQLWR�XULQDLUH� HW�

SK\VLRORJLH�JpQLWR�XULQDLUH�

$QDWRPLH� GX� V\VWqPH� QHUYHX[� HW� SK\VLRORJLH�

QHXURORJLTXH�

1RWLRQV� GH� YLURORJLH�� GH� EDFWpULRORJLH� HW� GH�

SDUDVLWRORJLH�

1RWLRQV�GH�ELRFKLPLH�

1RWLRQV�G¶LPPXQRORJLH�

1RWLRQV�GH�QXWULWLRQ�
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,,� 6RLQV�LQILUPLHUV� ,,���
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6RLQV�LQILUPLHUV�HQ�SDWKRORJLHV�FDUGLR�YDVFXODLUHV�

6RLQV�LQILUPLHUV�HQ�SDWKRORJLHV�UHVSLUDWRLUHV�

6RLQV� LQILUPLHUV� HQ� SDWKRORJLHV� HQGRFULQLHQQHV� HW�

QXWULWLRQQHOOHV�

6RLQV�LQILUPLHUV�HQ�SDWKRORJLHV�GLJHVWLYHV�

6RLQV� LQILUPLHUV� HQ� SDWKRORJLHV� QHXURORJLTXHV� HW�

SV\FKLDWULTXHV�

6RLQV�LQILUPLHUV�HQ�RUWKRSpGLH�HW�HQ�WUDXPDWRORJLH�

6RLQV�LQILUPLHUV�HQ�SDWKRORJLHV�UKXPDWLVPDOHV�
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6RLQV�LQILUPLHUV�HQ�QHSKURORJLH�HW�HQ�XURORJLH�

6RLQV�LQILUPLHUV�HQ�J\QpFRORJLH��SODQQLQJ�IDPLOLDO�HW�

HQ�REVWpWULTXH�

6RLQV� LQILUPLHUV� GDQV� OHV� PDODGLHV� LQIHFWLHXVHV� HW�

SDUDVLWDLUHV�

6RLQV�LQILUPLHUV�HQ�GHUPDWRORJLH�

6RLQV� LQILUPLHUV� HQ� 25/� HW� HQ� SDWKRORJLH�PD[LOOR�

IDFLDOHV�

6RLQV�LQILUPLHUV�HQ�RSKWDOPRORJLH�

6RLQV� LQILUPLHUV� DX[� XUJHQFHV�� VHFRXULVPH� HW�

UpDQLPDWLRQ�

6RLQV� LQILUPLHUV� GX� QRXYHDX�Qp�� GX� QRXUULVVRQ� HW�

GDQV�OHV�PDODGLHV�GH�O¶HQIDQW�

6RLQV�LQILUPLHUV�HQ�JpURQWRORJLH�

6RLQV� LQILUPLHUV� HQ� KpPDWKRORJLH�� GRQ� GX� VDQJ� HW�

WUDQVIXVLRQ�VDQJXLQH�

6RLQV�LQILUPLHUV�DX�EORF�RSpUDWRLUH�HW�VWpULOLVDWLRQ�

���

�

���

�

���

���

�

���

���

�

���

�

���

���

�

���

���

,,,� 6DQWp�SXEOLTXH� ,,,���

,,,���

,,,���

,,,���

+\JLqQH�KRVSLWDOLqUH�HW�SXEOLTXH�

&RPPXQLFDWLRQ�HW�pGXFDWLRQ�SRXU�OD�VDQWp�

6RLQV�GH�VDQWp�SULPDLUH�HW�SURJUDPPHV�QDWLRQDX[�

(SLGpPLRORJLH� HW� QRWLRQV� GH� VWDWLVWLTXHV� HW� UHFXHLO�

G¶LQIRUPDWLRQ�

���

���

���

�

���

,9� 3KDUPDFLH�HW�ODERUDWRLUH� ,9���

,9���

�

,9���

3KDUPDFRFLQpWLTXH�HW�SKDUPDFLH�JDOpQLTXH�

([SORUDWLRQV�HQ� LPPXQRORJLH��YLURORJLH��EDFWpULRORJLH�

HW�SDUDVLWRORJLH�

5qJOHV�GH�ERQQH�SUDWLTXH�GH�ODERUDWRLUH�

���

���

�

���

9� $GPLQLVWUDWLRQ�VDQLWDLUH� 9���

9���

9���

/pJLVODWLRQ�HW�RUJDQLVDWLRQ�VDQLWDLUH�

,QWURGXFWLRQ�DX�GURLW�GH�OD�IRQFWLRQ�SXEOLTXH�

5qJOHPHQW�LQWpULHXU�GHV�K{SLWDX[�

���

���

���

$UW�� ��� ±� /H� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ� SpGDJRJLTXH�
GHV� FDGUHV� GH� OD� VDQWp� SXEOLTXH� pODERUH� OHV� VXSSRUWV�
GLGDFWLTXHV� UHODWLIV� j� FKDFXQH� GHV� XQLWpV� GH� YDOHXUV�
SUpSDUDWRLUHV�LQGLTXpHV�j�O
DUWLFOH���GX�SUpVHQW�DUUrWp��

$UW�� ��� ±� /D� OLVWH� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� j�
YDOLGHU�SDU�OHV�FDQGLGDWV�HVW�pWDEOLH�SRXU�FKDFXQ�G
HQWUH�HX[�
SDU� XQH� FRPPLVVLRQ� GRQW� OD� FRPSRVLWLRQ� HVW� IL[pH� SDU�
GpFLVLRQ� GX� GLUHFWHXU� GX� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ�
SpGDJRJLTXH�GHV�FDGUHV�GH�OD�VDQWp�SXEOLTXH�HW�FRPSRUWDQW�
REOLJDWRLUHPHQW�XQ�UHSUpVHQWDQW�GH�OD�GLUHFWLRQ�JpQpUDOH�GH�
O¶DGPLQLVWUDWLRQ� HW� GH� OD� IRQFWLRQ� SXEOLTXH� DX� 3UHPLHU�
PLQLVWqUH� HW� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GH� OD�
IRUPDWLRQ�HW�GX�SHUIHFWLRQQHPHQW�DX�3UHPLHU�PLQLVWqUH��

/D� OLVWH� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� HVW� IL[pH�
SRXU�FKDTXH�FDQGLGDW��DLQVL�TX¶LO�VXLW���

��'HV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV�� GRQW� OH� WRWDO� GHV�
FUpGLWV� HVW� pJDO� j� ���� VRQW� FKRLVLHV� SDU� OD� FRPPLVVLRQ�
SUpFLWpH��FRPSWH�WHQX�GHV�DSWLWXGHV�GX�FDQGLGDW�HW�GX�SURILO�
GH�O
HPSORL�DXTXHO�LO�SRVWXOH��

�� /HV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� UHVWDQWHV�� GRQW� OH�
WRWDO� GHV� FUpGLWV� HVW� pJDO� j� WURLV� ����� VRQW� FKRLVLHV� SDU� OH�
FDQGLGDW�OXL�PrPH��

$UW�� ��� ±� /HV� GHPDQGHV� GH� SDUWLFLSDWLRQ� SRXU� OD�
SUpSDUDWLRQ� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH� SRXU� OD�
SURPRWLRQ� DX� JUDGH� G¶LQILUPLHU� SULQFLSDO� GH� OD� VDQWp�
SXEOLTXH� GRLYHQW� rWUH� DGUHVVpHV� DX� GLUHFWHXU� GX� FHQWUH�
QDWLRQDO� GH� IRUPDWLRQ� SpGDJRJLTXH� GHV� FDGUHV� GH� OD� VDQWp�

SXEOLTXH��FRQIRUPpPHQW�j�XQ�IRUPXODLUH�FRQoX�j�FHW�HIIHW��
DFFRPSDJQp�GHV�SLqFHV�VXLYDQWHV���

�� XQH� DPSOLDWLRQ� GH� O
DUUrWp� IL[DQW� OD� GHUQLqUH� VLWXDWLRQ�
DGPLQLVWUDWLYH�GX�FDQGLGDW��

��XQH�DPSOLDWLRQ�GH�O
DUUrWp�GH�WLWXODULVDWLRQ�GX�FDQGLGDW�
GDQV�OH�JUDGH�G
LQILUPLHU�GH�OD�VDQWp�SXEOLTXH��

��XQH�FRSLH�GX�GLSO{PH�GX�FDQGLGDW��

�� XQ� UHOHYp� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� TXH� OH�
FDQGLGDW� DXUDLW� YDOLGp� HQ� FDV� G¶RUJDQLVDWLRQ� G¶XQ� F\FOH� GH�
IRUPDWLRQ�FRQWLQXH��OH�FDV�pFKpDQW��

$UW�� ��� ±� /D� FRPPLVVLRQ� SUpYXH� j� O
DUWLFOH� �� FL�GHVVXV�
SURFqGH�XQH�IRLV�WRXV�OHV�WURLV�PRLV�DX�PRLQV��j�O
H[DPHQ�GHV�
GHPDQGHV�SDUYHQXHV�DX�FHQWUH�SRXU�OD�SUpSDUDWLRQ�DX�F\FOH�GH�
IRUPDWLRQ� FRQWLQXH� SRXU� OD� SURPRWLRQ� DX� JUDGH� G
LQILUPLHU�
SULQFLSDO�GH�OD�VDQWp�SXEOLTXH���

&HWWH�FRPPLVVLRQ�YpULILH�VL�OHV�FDQGLGDWV�UHPSOLVVHQW�OHV�
FRQGLWLRQV� UHTXLVHV�HW� IL[H�SRXU�FKDFXQ�G
HQWUH�HX[� OD� OLVWH�
GHV�XQLWpV�GH�YDOHXUV�SUpSDUDWRLUHV�TX
LO�DXUD�j�YDOLGHU�DYDQW�
G
DFFpGHU�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH��

$UW�� ��� ±� /H� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ� SpGDJRJLTXH�
GHV�FDGUHV�GH�OD�VDQWp�SXEOLTXH�RUJDQLVH�DX�PRLQV�XQH�IRLV�
WRXV�OHV�VL[�����PRLV�XQH�VHVVLRQ�GH�YDOLGDWLRQ�GHV�XQLWpV�GH�
YDOHXUV�SUpSDUDWRLUHV��

/HV�FDQGLGDWV�TXL�GpVLUHQW�YDOLGHU�GHV�XQLWpV�GH�YDOHXUV�
SUpSDUDWRLUHV� GRLYHQW� DGUHVVHU� XQH� GHPDQGH� j� FHW� HIIHW� DX�
GLUHFWHXU� GX� FHQWUH� SUpFLWp�� XQ� PRLV� DX� PRLQV� DYDQW� OD�
VHVVLRQ�GH�YDOLGDWLRQ��
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/HV�FDQGLGDWV�VRQW�WHQXV�GH�UpJOHU�OHV�IUDLV�G
LQVFULSWLRQ�SRXU�
OD�SDUWLFLSDWLRQ�j�FHV�VHVVLRQV�GH�YDOLGDWLRQ�FRQIRUPpPHQW�DX[�
GLVSRVLWLRQV�GH�O
DUUrWp�����MDQYLHU������VXVYLVp��

$UW�� ���� ±�$XFXQH�XQLWp�GH�YDOHXU�SUpSDUDWRLUH�QH�SHXW�
rWUH� YDOLGpH� VL� OH� FDQGLGDW� Q
D� REWHQX� j� O
H[DPHQ� TXL� OD�
FRQFHUQH�XQH�QRWH�pJDOH�DX�PRLQV�j�GL[������VXU�YLQJW�������

$UW������±�/HV�FDQGLGDWV�D\DQW�WRWDOLVp�OHV�FUpGLWV�H[LJpV�
FRUUHVSRQGDQW� DX[� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV�� RQW� OH�
GURLW�GH� V
LQVFULUH� DX[�F\FOH�GH� IRUPDWLRQ�FRQWLQXH�RXYHUWV�
SDU�OH�FHQWUH�QDWLRQDO�GH�IRUPDWLRQ�SpGDJRJLTXH�GHV�FDGUHV�
GH�OD�VDQWp�SXEOLTXH���

7LWUH�GHX[�

2UJDQLVDWLRQ�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�

$UW�� ���� ±� /HV� F\FOHV� GH� IRUPDWLRQ� FRQWLQXH� SRXU� OD�
SURPRWLRQ� DX� JUDGH� G¶LQILUPLHU� SULQFLSDO� GH� OD� VDQWp�
SXEOLTXH� VRQW� RXYHUWV� SDU� DUUrWp� GX� PLQLVWUH� GH� OD� VDQWp�
SXEOLTXH�� FRPSWH� WHQX� GHV� YDFDQFHV� G
HPSORL� SUpYXHV� SDU�
O¶HQVHPEOH�GHV�HIIHFWLIV��

/
LQVFULSWLRQ� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH� V
HIIHFWXH�
DX�YXH�G
XQH�DWWHVWDWLRQ�GpOLYUpH�SDU� OH�GLUHFWHXU�GX�FHQWUH�
QDWLRQDO� GH� IRUPDWLRQ� SpGDJRJLTXH� GHV� FDGUHV� GH� OD� VDQWp�
SXEOLTXH� FHUWLILDQW� TXH� OH� FDQGLGDW� D� YDOLGp� OD� WRWDOLWp� GHV�
FUpGLWV�H[LJpV��

7RXWHIRLV�� OH� GLUHFWHXU� GX� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ�
SpGDJRJLTXH�GHV� FDGUHV�GH� OD� VDQWp�SXEOLTXH�SHXW�GpFLGHU��
SRXU� GHV� UDLVRQV� OLpHV� j� OD� FDSDFLWp� G
DFFXHLO� DX� FHQWUH�� OH�
UHSRUW�GH�FHUWDLQHV�LQVFULSWLRQV�DX[�VHVVLRQV�VXLYDQWHV��

$UW������±�/D�GXUpH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�
OD� SURPRWLRQ� DX� JUDGH� G¶LQILUPLHU� SULQFLSDO� GH� OD� VDQWp�
SXEOLTXH� HVW� IL[pH� j� TXDWUH� ���� PRLV�� SpULRGH� GXUDQW�
ODTXHOOH��OHV�FDQGLGDWV�VRQW�SODFpV�SDU�DUUrWp�GX�PLQLVWUH�GH�
OD�VDQWp�SXEOLTXH��HQ�FRQJp�SRXU�IRUPDWLRQ�FRQWLQXH��

'DQV� FHWWH� VLWXDWLRQ�� LOV� VRQW� FRQVLGpUpV� HQ� SRVLWLRQ�
G
DFWLYLWp�� HW� FRQWLQXHQW� j� SHUFHYRLU� GH� OD� SDUW� GH� OHXU�
DGPLQLVWUDWLRQ�O
LQWpJUDOLWp�GH�OHXU�UpPXQpUDWLRQ��

$UW�� ���� ±� /HV� PDWLqUHV� HQVHLJQpHV� GXUDQW� OH� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH�SRXU� OD�SURPRWLRQ�DX�JUDGH�G
LQILUPLHU�
SULQFLSDO�GH�OD�VDQWp�SXEOLTXH�SRUWHQW�QRWDPPHQW�VXU���

��OD�JHVWLRQ�GHV�VRLQV�LQILUPLHUV��

��OD�FRPPXQLFDWLRQ�HW�O¶pGXFDWLRQ�SRXU�OD�VDQWp��

��O¶DVVXUDQFH�GH�OD�TXDOLWp�GHV�VRLQV�LQILUPLHUV��

��OD�OpJLVODWLRQ�VDQLWDLUH��

��O¶pFRQRPLH�GH�OD�VDQWp��

��JHVWLRQ�GHV�UHVVRXUFHV�KXPDLQHV��

��OH�UqJOHPHQW�LQWpULHXU�GHV�K{SLWDX[��

��OD�GRFXPHQWDWLRQ�HW�O¶DUFKLYDJH��

��O¶LQLWLDWLRQ�j�O¶LQIRUPDWLTXH��

��OD�ODQJXH�DQJODLVH��

/H� QRPEUH� G
KHXUHV� GH� FRXUV� GXUDQW� OH� F\FOH� GH�
IRUPDWLRQ�FRQWLQXH�HVW�IL[p�j�����KHXUHV�HQ�PR\HQQH��

$UW������±�/H�FRQWHQX�GHV�SURJUDPPHV�GLVSHQVpV�HVW�IL[p�
SDU� GpFLVLRQ� GX� GLUHFWHXU� GX� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ�
SpGDJRJLTXH�GHV�FDGUHV�GH� OD�VDQWp�SXEOLTXH�DSUqV�DYLV�GX�
FRQVHLO�GH�GLUHFWLRQ�HW�G¶RULHQWDWLRQ��

$UW������±�$X�WHUPH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�OHV�
FDQGLGDWV�VXELVVHQW�XQ�H[DPHQ�G
DGPLVVLRQ�FRPSRUWDQW�GHV�

pSUHXYHV� pFULWHV� HW� SUDWLTXHV�� /HV�PRGDOLWpV� G
RUJDQLVDWLRQ�
GH�FHW�H[DPHQ�VRQW�IL[pHV�SDU�OH�GLUHFWHXU�GX�FHQWUH�QDWLRQDO�
GH�IRUPDWLRQ�SpGDJRJLTXH�GHV�FDGUHV�GH�OD�VDQWp�SXEOLTXH��

1XO� QH� SHXW� rWUH� GpFODUp� DGPLV� DX� F\FOH� GH� IRUPDWLRQ�
FRQWLQXH�V
LO�Q
D�REWHQX�XQH�PR\HQQH�pJDOH�DX�PRLQV�j�GL[�
�����VXU�YLQJW������j�O
H[DPHQ�G
DGPLVVLRQ��

/HV�FDQGLGDWV�Q
D\DQW�SDV�HX�OD�PR\HQQH�H[LJpH�SHXYHQW�
VH� SUpVHQWHU� GH� QRXYHDX� HW� j� WLWUH� LQGLYLGXHO� DX[� H[DPHQV�
G
DGPLVVLRQ�GHV�SURFKDLQHV�VHVVLRQV��

7RXWHIRLV�� LOV� QH� VRQW� SDV� DXWRULVpV� j� V
LQVFULUH� GH�
QRXYHDX� SRXU� VXLYUH� OHV� HQVHLJQHPHQWV� GX� F\FOH� GH�
IRUPDWLRQ�FRQWLQXH�\�DIIpUHQW��

/HV� FDQGLGDWV� DGPLV� VRQW� DXWRPDWLTXHPHQW� SURPXV� DX�
JUDGH�G
LQILUPLHU�SULQFLSDO�GH�OD�VDQWp�SXEOLTXH��

$UW������±�/H�GLUHFWHXU�GX�FHQWUH�QDWLRQDO�GH�IRUPDWLRQ�
SpGDJRJLTXH�GHV�FDGUHV�GH� OD�VDQWp�SXEOLTXH�HVW�FKDUJp�GH�
O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

/H�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

+pGL�0KHQQL�

9X�

/H�3UHPLHU�0LQLVWUH�

�0RKDPHG�*KDQQRXFKL �

�

�

0,1,67(5(�'(6�'20$,1(6�'(�/
(7$7�

(7�'(6�$))$,5(6�)21&,(5(6�

�

120,1$7,21�

3DU�GpFUHW�Q�����������GX���MDQYLHU�������

0RQVLHXU� )HWKL� &KRXFKDQH�� LQJpQLHXU� GHV� WUDYDX[�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GX� PDWpULHO� HW� GHV�
EkWLPHQWV�j� OD�GLUHFWLRQ�JpQpUDOH�GHV�VHUYLFHV�FRPPXQV�DX�
PLQLVWqUH�GHV�GRPDLQHV�GH�O¶(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

�

�

0,1,67(5(�'(�/
(16(,*1(0(17�

683(5,(85�

�

120,1$7,216�

3DU�GpFUHW�Q�����������GX���MDQYLHU�������

0RQVLHXU� 1RXUHGGLQH� 'RJXL�� SURIHVVHXU� GH�
O¶HQVHLJQHPHQW� VXSpULHXU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
GLUHFWHXU�JpQpUDO�GH� O¶HQVHLJQHPHQW� VXSpULHXU�DX�PLQLVWqUH�
GH�O¶HQVHLJQHPHQW�VXSpULHXU��

�

3DU�GpFUHW�Q�����������GX���MDQYLHU�������

0RQVLHXU� <RXVVHI� $ORXDQH�� SURIHVVHXU� GH�
O¶HQVHLJQHPHQW� VXSpULHXU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
SUpVLGHQW�GH� O¶XQLYHUVLWp�7XQLV�(O�0DQDU��j�FRPSWHU�GX����
GpFHPEUH�������
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